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Australian Shares Fund
Offering investors exposure to a unique portfolio of undervalued Australian shares, specialising in small, unusual opportunities that many investors miss.
 Read Australian Shares Fund PDS






The Australian Shares Fund is listed on ASX (ASX:FOR) as a Listed Investment Trust.
 VISIT ASX (FOR) INVESTOR CENTRE


The Portfolio

We specialise in small, unusual opportunities that many investors miss. Our investing approach means the Forager Australian Shares Fund is unique in a number of ways:
	By using a concentrated, selective, flexible approach we have been able to deliver long-term returns.
	Due to our concentrated, value-driven approach the returns we deliver are unlikely to be correlated with any particular index, benchmark or asset class in the short term.
	We aim to maximise the Fund’s expected return whilst taking calculated risks. We focus on avoiding permanent capital losses although accept the risks of investing in deep value stocks.
	The Fund is permitted to invest in any ASX-listed security and hold unlisted securities (up to 10%) and as much cash as we deem appropriate. This allows us to be patient, nimble and seek value wherever it arises.
	The Fund provides ordinary distributions on a cents-per-unit basis, which are paid semi-annually, set at a level that targets an annual distribution of approximately 4%1. For this financial year the distribution will be set at 8 cents per unit. The intention is to pay a special distribution in the years when the Fund’s taxable income is significantly in excess of the ordinary distribution. This is to create certainty and consistency of distributions over time. However, the Fund’s objective remains long-term capital growth.
	The investment mix within the portfolio can change significantly and sometimes quickly. Ask your adviser or contact us for the latest investment mix and the size of the Australian Fund.

1 The Responsible entity reserves the discretion to amend the trust’s distribution policy.
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Performance (net of all fees)



As at 31 March 2024 | Inception Date: 31/10/2009

	 	1 year	3 year	5 Year	Since inception Annualised
	Australian Shares Fund	19.76%	4.13% p.a	6.75% p.a	9.50% p.a
	All Ords. Accumulation Index	14.98%	9.52% p.a	9.52% p.a	8.35% p.a
	Value Added	4.78%	-5.39% p.a	-2.77% p.a	1.15% p.a








*All performance figures for this fund are based on the Net Asset Value (NAV), not the market price. Past performance is not a reliable indicator of future performance. The Trust Co (RE Services) Limited and Forager Funds Management do not guarantee investment performance or distributions, and the value of your investment may rise or fall.




Fees
1.1%*
Management & expense recovery fee


10%*
Performance fee (on returns over 8% p/a)


$0
Establishment & withdrawal Fees



*Please refer to the Product Disclosure Statement for a detailed break down of fees and costs.
The performance fee in the Australian Shares Fund is 10% (inclusive of GST net of RITC) of the net return (excluding the impact of the performance fee) of the Fund in excess of 8% per annum (i.e. after the deduction of any fees (other than the performance fee), costs, expenses or taxes), calculated and paid semi-annually in arrears based on the average net asset value of the Fund over the relevant six month period.
All fees are accounted for in the calculation of the indicative NAV, announced daily on ASX.






Historical Data
 View historical unit prices









Market Price vs. NAV
 Visit ASX (FOR) Investor Centre 









Australian Fund Team
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Steve Johnson
Chief Investment Officer


Steve Johnson is Forager’s Chief Investment Officer and one of the founders of Forager Funds. He has a Bachelor of Commerce (Econometrics and Finance) from the University of New South Wales. He enjoys marathon running in his spare time and lives with his wife in Sydney, Australia. Steve regularly appears on Ausbiz, the ABC, CNBC and within Australian newspapers such as Australian Financial Review, The Australian and Livewire. You can also interact with Steve on Twitter @ForagerSteve.
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Alex Shevelev
Portfolio Manager


Alex Shevelev joined Forager in July 2017 and is the Portfolio Manager of the Forager Australian Shares Fund, responsible for research, as well as portfolio management. He is of the classic Forager mould, he loves the under-rated, the undiscovered and an outright bargain.
Before Forager Alex was employed by Glennon Capital, Eight Investment Partners Group and Cadence. In between he gained valuable experience starting his own funds management venture. 
He has a Bachelor of Commerce (Finance and Econometrics) from the University of Sydney and is both a CFA Charterholder and CAIA Charterholder
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Nicholas Plessas
ANALYST


Nicholas Plessas joined Forager in August 2023 and works as an analyst on the Forager Australian Shares Fund. He previously worked at Livewire Markets as a partnerships manager. Nicholas holds a Bachelor of Business (Finance) and a Bachelor of Laws from the University of Technology Sydney
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Reports
	Date	
	 Monthly Report: Australian Fund March 2024	 Download
 Report
	 Monthly Report: Australian Fund February 2024	 Download
 Report
	 Monthly Report: Australian Fund January 2024	 Download
 Report
	 Monthly Report: Australian Fund December 2023	 Download
 Report
	 Monthly Report: Australian Fund November 2023	 Download
 Report
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Change to distributions

Click through for more information about the approach to distributions of the Forager Australian Shares Fund (FOR), including helpful documents and instructions for opting into the Distribution Reinvestment Plan (DRP).





Forager Australian Shares Fund Distribution Components – see document centre
 Document Centre
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Stay Connected
 Subscribe to updates 





Copyright © 2024 This website is prepared and issued by Forager Funds Management Pty Ltd ABN 78 138 351 345 AFSL No. 459312. Forager Funds Management provides general information only and does not take account of your individual investment objectives, financial situation or needs. Past performance is not indicative of future performance. Where the MSCI AC Index is cited, this refers to the MSCI All Country World Investable Market Index (Net) in Australian dollars.
The Trust Company (RE Services) Limited (ABN 45 003 278 831 and AFSL No. 235150) is the issuer of the Forager Australian Shares Fund (ARSN No. 139 641 491) and the Forager International Shares Fund (ARSN No. 161 843 778). Before deciding whether to acquire or continue to hold the product, you should read the relevant Product Disclosure Statement, any ASX notices, and seek advice from investment and taxation professionals to determine if the product is appropriate for your needs. The Forager International Shares Fund PDS is available here and the Target Market Determination (TMD) is available here. Access Forager Australian Shares Fund PDS here, the TMD will be available from Forager when required by law.
To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. All investments contain risk and may lose value. Neither Forager nor any company in the Perpetual Group (Perpetual Limited ABN 86 000 431 827 and its subsidiaries) guarantees the performance of any fund or the return of an investor’s capital. Neither Forager nor Perpetual give any representation or warranty as to the reliability or accuracy of the information contained in this website.
 






Manage Cookie Consent
 


We use cookies to optimize our website and our service.
    Functional cookies    Functional cookies  Always active       The technical storage or access is strictly necessary for the legitimate purpose of enabling the use of a specific service explicitly requested by the subscriber or user, or for the sole purpose of carrying out the transmission of a communication over an electronic communications network.
     Preferences   Preferences       The technical storage or access is necessary for the legitimate purpose of storing preferences that are not requested by the subscriber or user.
     Statistics   Statistics       The technical storage or access that is used exclusively for statistical purposes. The technical storage or access that is used exclusively for anonymous statistical purposes. Without a subpoena, voluntary compliance on the part of your Internet Service Provider, or additional records from a third party, information stored or retrieved for this purpose alone cannot usually be used to identify you.
     Marketing   Marketing       The technical storage or access is required to create user profiles to send advertising, or to track the user on a website or across several websites for similar marketing purposes.
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